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705-1 Elective Coverage-Termination
(a) 

An elective coverage agreement under   Sections 701, 702, 702.1, 702.5, 703, 708,

708.5, 709, 710, 710.4 and 710.5 of   the code shall be effective for not less than

two complete calendar years   unless terminated by the director pursuant to

Section 704.1 of the code, except   that retroactive coverage under Section   701-2

of these regulations may be   approved by the director for lesser periods. If both

retroactive and   prospective coverage are elected, the minimum two-calendar-year

period for   which the agreement shall remain in effect commences with the

effective date of   prospective coverage.

(b) 

An   applicant may withdraw an application for elective coverage pursuant to

Section   701, 702, 702.1, 702.5, 703, 708, 708.5, 709, 710, 710.4 and 710.5 of the

code   prior to final approval of the application. The director may, upon the request 

 of the applicant, cancel an elective coverage agreement which has been finally  

approved if the applicant shows that the application was submitted through  

justifiable mistake or error, or was submitted by a person not having proper  

authority to bind the applicant.


